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FSA had indicdted.that it would: -approve: this transaction; the'BSA said thatit! WOuId het
grant Barclays theneede; ‘exemption from eeriain capital rales. -

M. Russo :J:eperted thiat “fhie diseussions: Wrth - of Amerien tegaeding its
aequisition of the Corporation: Were:ne: successiil and that it appeared 'they were: instead
in-diseussions:to acquire Vel Lynch;

mveshent  gra
need f@r the Fg
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The Mecting reconvened. at 7s 53 p m, and the follomng discussio:

Mr. Russo reported that the Fed had expressed is-desire that the Board. APPIOVE 4

Chapter- 11 filig as:soon 48 possible.so- that the informition could be disseiviinated to-the
markets,

dris 'sﬁaﬁn pf-oceis‘;s. The ‘;B@:,a..rd- was adwsedthat anasr would be mma:mg
LBLE shortly. '

duties to- the Corp@rauon
denvatrves. WK

returned from the- meemng € | . M. MeDade. reported to the Board

with the Fed, which. inchaded ézscusswns Tegarding:

(@

©

(d)

© '
default When the Corporahon ﬁles un&er Chapter 11 and the reslated
market imipast;

) the Feds

Corporation tofile

e

LBEX-AM 003934

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.



LBEX-AM 003935

CONFIDENTIAL TREATMENT REQUESTED BY
LEHMAN BROTHERS HOLDINGS, INC.



with TheFedﬂiaLaﬁeme@n,but hat:fhecallers did ot want-to- inflierics fhe Bomd's

and: Beﬂer thenw endéd tha call )

~ The Board discussed theadvantages and: disadvantagesofa banlamptey filing.

| aﬁer the ﬁlmg and;that ’ammg o;f thie IMD' sale was unclear);
®) the potentlal Gulty inz eetmg all; paymtent ebhgatwns*the nexk: day;

@
6}

®
&

G the: potentxal gndwﬂl thatmaybe gensfated by-ai:‘;‘? ing.

Manageme‘m was gxoused. and the non-thanagenstit divectoss; Dechert aud- Weﬂ
met: i executive: sesslen
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RESOLVED, fhat each Aufh-"-:"« Pérson, and such other
ofﬁcers ef the C@mpany as the Authonzed Personsufshall_, from tzm ; to
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RESQLVED, ;-that ] m connectmn wﬂh the: € 'hapter I Case,:. ach:
Avithorized Person, and & - { : 1
Authorized Persotss. shall ﬁom e e tlme
hereby IS authonz d e

Company, any and,
ﬁhngs, afid: apph

furtherance ofany dr of the e
hereby dre, ratified, confimied, ; ahd approved
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There being rio- further businiéss 16 come before the meting, the meetiig was,
upon metign duly:made and seconded; adjourned.

‘Respestfiilly submitted,
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